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3KLORVRBRIKRBROHYW X G QWA D F KNHQHS D MHK D\HGW R [ S O RWUKHH
ELTXHVWWK@WHPWDUQQEWILYHVEHOLWXBWKHRSSRUWXQUWLHYV
W K R X J KO MEX VIV IR\DV H QWELADUR Z GAHK@ UL FXQ®PKD QJZ R U /G
SDUWLFLIS@GBWLOQRVR SRQIHL®N R SOKD U SIMIQHW K L Q NLWY W X\WXKHH L U
OLVW HQQ@X HLRL FBF-R R WHLIER Q | L G FQ\FUHH Q IMKKHHLAWO D W L RIDQVE L S V
FRQQMAWK HARPP X QLMNVWKHYHZNLOQ®WW L WKXIGHAY GHYHORS
NQRZOHGJH DQG XQGHUVWDQGLQJ Rl WKHPVHOYHV RWKHUV

7 K MR F )RR X IR UINR QV KSHU R | H V V& IR DHD@R KRAHHIXNF D W@ BW KR S O H
ZKRHPSOWRK$HHGDJRJIZIKLORVIRRSKK L O @UHERPP X QU 8 LBHL QVKHL U
SUDFWHFRHH O LO'R@J WAHWIPL U R JU D PPOIWX S S RRW K HVGIGLY LG XD O
DQ®@ KH.IQWWLWXQEQQVIRHVHDIRAKNH@GDUWQHUVEHY HRRS
SUDF WO LG HRUP SDBRVRIR X BRUIN. @. VF KR RG\L Y H U WDIQ/EL HV
FRPPXQLW\ VHWWLQJVY EXW ZH DUH DOVR DFWLYH LQ HGXFD

SHVHDVRRZWKDMWKHRIQLWIRFHDQGPRWLRNRQDOBGWOR VKA R XJIK
SKLORVRIBEILRRBF®O RWHHWWDL QP SRE@LYVDGY D @W D UKERQUEW
LMRWKDWDVWRB®3(5(RFXVRIQY FKR RMKWWU WHKHXB®GHUSULYLOHJ
FRPPXQLWLHV
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2XYLVULIRXWXKHWHY HU\RQWKRSSRUWXRBOQWDSKLORVRSIKLFDOC
GLVF XV DICREXE GBLLAY F R XWKVEHYW \WH RVK HW K B RW LY VWK HWWR LV W H Q
DQZRHDUGBRWKHUMDNHHDGLITHUWRREN KMAKLIHNHOS HIDND BF W
LQVKAHRUOB VWUWYRH D OVLKHEHQ H RIFKLORVRIS&G BKFNDLIRG L GH O\

DQETXLWDW®RVVLEQBHEHOLWXBWKL\ERWX HUVRIDD®S XEOLF
JRRG

/8

&KIBHY \RXQ) SHRS®I DQG DGXW 3KLORVR SHIVFXY 8 HY ® O E M

SDUFASDM 1Q SKIGRVRSKIFDOGVFXVWMRQY DELOLRVKL@EHDN ® LV VDG

1Q VFKRRY DQG RIHU FRP P XQUWHV Z W GHHSH@GLYLXQmBONEWBRQGLQJ

WH VXSSRUAR D VN.GBIG | DAQIVRU WKHPVHGRWRHDQGWKHERUOG
DURXQG WKHP

E&E€-”

SKLORVRSKAHFDPWORSPHDXL SV J)ORXULVKOGLYLGWRDQAMNH OO
SHRSWR HIORGMWK HLMWD U QIO WRJIHWBRE®GIRUWKHPVH®WQH/
WKHDWY W\ GFRQ QHFMWWV KW KHLU FRQW U MER WHKSXE OGIFVFR XUV H
FRPPXQLWRWWKHADQORXUDWK KHDOWEBGHREFUDBIHI PRUH
VFKRRO DQG LQ VRFLHW\ HTXLWDEOH ZRUOG
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‘H EHOLHQWKIHP SRUWRI®EFH(5 (E® V'V V IDRQE L V LVRRY UDIQ UPG X FDW LR Q
WKURSKKORYVRMETEKDKMD O ¥R O LWKHVVURGEH\R §EKRREXFDWLRQ
DQG LQWR ZLGHU ZRUOG

7TKHUAMD VWHUHRWVEKBKLORVMIMRBHRDKIRVSHQWYPHV ROLWDU\
WKRXEBEXVWW KLWRWURHWKFHKLORVREBRIKIMKEZWD GYRFDB V&H\D
FRPPXQDFOVNLYMWWL AW KHCSHR SRID O HYQ ® EL O WWRVKYHNO O
WRIJHWKHU VR WKDW WKH\ FDQ WKLQN ZHOO IRU WKHPVHOY

6ROLWHKUQRND@H DMNR KRXWW KD WYL O RHKGE QNEQR XU VABOgHOLNH
VXU UR X QR DVH OB K] R SZKHRV K LV\QKRHD P HD \ R XG RL WH F R PKID/U GNHRJ
LPDJLQH \RX FRXOG EH ZURQJ

0XOW SSON SHF\WWRKHMMYKLORVRBRIKDOAHFRPSRYVVLERHIOHFEW
RQRXEHOLMHQ®BD OXOHMMFTXIQHE/ NLIRMWHNLPD®HOQRBXWRDNH
EHWWHU GHFLVLRQV GHDO ZLWK FRQIOLFW DQG SDUWLFLSI

‘H DUBURRGW KHR UG R QE\ W KIHK D UR WAWK®IDVWIHD UWRPSOHPHQW

SKLORVRFRRDQVFKRPQWERPPXQLWLBYVARRNIRWZDWBXLGLQJ

6$3(5(EV GHYHORSPHQW DV ZH HPEDUN RQ WKH QH[W \HDU
~(PPD DQG *UDFH
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/DV\W D&S 3 (5ZRUNIHGEB J O D DU WK HHO BEE WEDINID O HY\ZH 0OU
,UHODQOBQ®BISDL®DBRUWXIOHHWKHUARQGWRPDQILRDLODQG
86$ 8%$( 4DWDU OH[LFR DQG -DSDQ

L QWKWDPYHDU GHOHJZWUWUDLRGQREBRXUVAVKSH $VVXPLQJ
FRQVHUY MWKIBWHRRIW K RS¥HDFW LW PBSQHP WD &H® X RYNHWWLQJ
ZLWKKIHY HUD IHRID8. FODVVURKRIPORXQG OHDUBPSHULHQEHG
ODWMIW FLOLEYD XD WRDW® DOR @NMPD FWKHHRQ®PE HU
RIDQQXDHI H I L F LB D WH\HUD VP RVWH D F KHWIVLIQ®B G F R Q W LVOKRKHH
SUDFWLFH WKURXJKRXW WKHLU FDUHHU

6$3(5WUDLDRDR@IVUKWHWIRIRVXKM XSSRUKWURRYKVWDEQR&GUDRPH
SURIHVVGRIBOR S\PHKRWROVY ®ZDU IV WEKS$ 3 (5 (WK DF\W O HE WIXW HU
SURJUBDIQBRPPLWPHRNL ORVRIBAT K Xe\H WH H SASIRQVKH
UROO DFURVY DOO VFKRROV WKDW KDYH UHFHLYHG D 3 & $ZI
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, Q RISX S IZM\WHHO L J LEWHHNVH- KRRV OYQJIJODQBHD VXARIH

GHSULY BBWXFREQHOW VLEWHMF KRRRHDOVH OHWOVYNWRFKLHBRRG
SDVVHV LQ (QJOLVK DQG ODWKV WKDQ WKHLU SHHUV

2XWID OMKHFKRBO®Y¥(5EZRUNHAGWMKQ KDRYHUKG@GDWLRQDO
DY HURJIHK L O RUHIHWHF K RIRHOD AD\WQ G RIWKHEPD G RXEWKBIDWLRQDO
DYHUDJH
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3XSBOHPLXW JRYHUQRHQ@WY HQR P S URHGIX FDWR R /B R PRI

GLVDGY D QMMDXIHHKWVLYUD QYD OO RFEOIWHRIW KEXEHRIFKLOGUHQ
HOLJLEOH IRU )60 ORRNHG DIWHU FKLOGUHQ DQG SUHYLRXV
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WDWRFXV RQ P MFRJQWRQ RWDA  DQG FRADERWDARQ + VXFK DV SKIGRVRSKLFDOHQTXILY
 FDQLP SLRYH SURJ LHW 1Q BDUIQ) | RUGVDGYDQUR] HG SXSLY E\ P RQKV

$ CAUWRQDOHVHDUFK B\ ' XWKDP 8 QYHMW 1Q DG VKRZV WDWWH FRI Q\WyH
VRFIDO DQG HP RWRQDOWNA@Y GHYHBSHG WILRXI K SKIGRVRSKIFDOHQTXIY  FDQ KHS F&RWH

WH DMBLOP HQWI DS | RUGLVDGYDQUR] HG GDUOHY/
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2YHKUD® FHQWRU3 & SUDFWLF®E HV HDKFWH® R XPHURXWXGLHV
H[DPLQW&HI I HRWWKDS S FRRQ/ W X GOV GEG R U GLRDULRN W D

D Q D O \R/M Y HWAM X GW HRAR O O HHFYALLGYHHQHRYHHVD IR O O RE LIGI JRBV&R Q
VWXGHQWNOLIW/QBR/XWFRPHW LAZZ VDSHUH RUJ X NI RIWPRHIDHI FK
LQIRUPDWLRQ

SHVHDUFK VKRZV

e« PSURYHG FULWLFDO WKLQNLQJ VNLOOV

« (QKDQFHG FRPPXQLFDWLRQ VNLOOV

e« QFUHDVHG HQJDJHPHQW DQG PRWLYDWLRQ

e 3RVLWLYH HIIHFWV RQ DFDGHPLF DFKLHYHPHQW
« 6RFLDO DQG HPRWLRQDO GHYHORSPHQW

e« &XOWLYDWLRQ RI RSHQ PLQGHGQHVYV

e /RQJ WHUP EHQHILWY RQ OHDUQLQJ DQG PHQWDO KHDOWK
e 7THDFKHU FRQILGHQFH LPSURYHG FODVVURRP PDQDJHPHQ
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SHRSOH ZKR SURJUHVVHG WR /HYHO 7ZR WKDQ LQ WKH SUHYI

'XULQWKEWULRUDQ FRXUVIHYFOXBQRWRXUVRVSHFVREKRROV
DQXQLYHUVRLARISW BR X U WHKIDW W UDFRNLIOR V R S IGLXFTIDW BRI K
WKURXJKRXW WKH 8. DQG LQWHUQDWLRQDOO\

7KLYURYLVRROULVH®@ SHUWPWERRARXUVHYG RQOEQRVARXUVHYV
"HDOWMQ LQ SHIRGHERXUVHYURP WKSUHYLROPWQG RQOLQH
RSHQ FRXUVHV DQG ZH UDQ LQLWLDO WHDFKHU WUDLQLQJ

" KH@VNMMIGRXZ DWLVZHWBKE XZL WKKFRXUVH"* RIFRXUVHOHJVWH
WKH\ ZHUH PRUH WKDQ VDWLVZLMWE RUK M HAWY D/DQA IOV IUHHG H LY H (

:KHQ DVNHG LI WKHLU FRXUVH ZRXOG LPSURYH WKHLU SUDFW
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2XWDWZDUBFMNQRZOWKKBIUGRUNQGHGLFODOWLBRWRPSOHPHQW
DFURMKXROVUHKRR®W KWHW WIHYL J ZH GF KO HFDEM H F WRIMWVHX'G HR W V
WHD F KEHUBR W KWHWWRQD ZD U GW U X FSWXRUHU H VIDIFR @ WMDOWHH W LY |
SUDFWICHEH WWSRUH DW KV W D LEXOCEVBRSKIL ORV RS KDFEID@@WIHDUQLQJ
WKDW SHUPHDWHY DOO DUHDV RI VFKRRO OLIH

$FFRUGNRIDZDUBWLW M WIXOE QWS U R JUENEWK L O ®ERP P X QR W \
HQTXDWGHYHO RSKELEL OLRXHVWULRRDVRQG H | O MAD F KPHDUNH
SURJUE\WXY G HUWDNRIGIY VO RDD@LQEIH Y H O RASKLHDLEL OLRBF L O LW D W
SODMQGHYLIHZLORVRISR I RIDI & KWHW WIXEBRWWEBHYHORFAHQW
3 &E\SURYLBWQRGD G H VNKSISR UAKIRDIH V MKIRIRADIQBIY HUVHHLQJ
RQJRLQJ HYDOXDWLRQ

*ROGFKRFAMLVWLQJRLW K HRD V L VARKQ W FOULEY D O X IRWAL & Q
SURJUDPPKIVAK F O X\GUHD/F WIKBR S DRI &R@HDURXKQFRPOW KH
V F K RIRCO WIXQE W K RR O 6F K R RDOMAR P P L WWRHGEY R OYD QH Q @ & K H
ZLGHU FRPPXQLW\ LQ 3 & DQG FRPPXQLFDWLQJ EHVW SUDFW

VFKRROSDUWLFLSPXEORJIUD VAR KD OB G Y @R SURYLVLRQ
LQ WKHLU VFKRROV ZRUNLQJ WRZDUGV DFKLHYLQJ DQ DzZDU
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"R UN LDLIVWDK L GHD U LRIWS H HF® G D Q J XK BIO O HD@IG\I Q L | MVSIHEWD O
HG X FDWQRIQBDEG L VD E LW KWALKREDS X 8V & D W/ KkH DRJIZVK DIV R HEV
ERRVVWRLUDIFULWXRDQNL@RBAHOOEKWLQFHUY AK L H DI R 0%Z D UL

VW X G HDQWBM D F KKHDWYBIH H S H Y IH BBLKL O R V R S I D F IVRKALHR R DK
LQQRYDSWIRFHRIBHUIRUPDEFHBQ@ G XSERQV X O WIKWMIMXY WDLQHG
VXFFHVV LV HYHQ PRUH UHPDUNDEOH IRU KDYLQJ WDNHQ SO
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